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PFRESS RELEASE

izing Unsuthorized Dealers as Currency Exchange Agents

To continuously engage diverse stakeholders on formalizing unputhorized foreign exchange
dealers, the Bank of South Sudan introduces fresh measures and prudential guidelines to regulite
the authorized currency dealers ucross the market, In this connection, the Bank has developed

regulatory  guilelines and an operational checklist, which can be obtained from the Bank
Supervision Depariment,

As the Bank commences Phase Ul of the formalization of the FX market, the interested applicants
or agents are advised to adhere 1o the following:

Application forms can be obtvined from the Banking Supervision Deparmment daily, from 9:400
am to 300 pm starting on Monday, February 26, 2024,

(B}

All dealers are directed 1o rent shops in the designated locations, as indicated in our earlier
Communcatlions.

Lad

Starting on Monday, February 26 - April 10, 2024, current unauthorized dedlers are given 45

days: to formally register as Currency Exchange Apents, therehy complying with the
regulations and guidelines

4. Applicants are directed 1o comply with the provisions of key legal frameworks and the related
laws, especially the Bank end other Financial Institutions Act, 2023 (amended), Anti-Money
Laundering and Counter Terrorist Acl, 2012, Foreign Exchange Act. 2012, and any other
pertinen! lepal framework.

5. Finally, the Bank of South Sudan reserves the right 1o always amend or alter in whole or in part
any related policy with repird 1o m.;-_-,.;—X measires and regulptions.
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